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COULD BASE SUBWAY TRAFFIC!

MANAGER HEDLEY ADMITS HIS
(OMPANY MIGHT DO BETTER.

Siae Dooers for All Cars Would Increase
Facilities 28 Per Cent - Ten Car Ex-
press Trains Would Give 20 Per Cent.
Increase. —The Interborough’s Delay.

® hairmaniWillcox of the Public Service
Comimssion, at the resumed investiga-
tior by the board yesterday into condi-
nons n tne subway, compelled Frank
Hedley. general manager of the Inter-
borough company, to admit that if all
curs were equipped with side doors
the carrying capacity of the tunnel could
he increased 25 per cent. and that by
lengthening the express trains platforms
s0 that ten cars trains could be operated
another 25 per cent. could be obtained.

\Mr Hedley also admitted that the order
‘of the commission to have the express
trains fitted with side doors by October 15
jast had not been obeyed. He explained
that the company was converting the old
cars as quickly as possible and said that
although the company had ordered 150
pew steel cars few of these had been de-
iverad because the builders were unable
o get the materials needed for their
construction.

Mr Hedley said that to reduce the pres-
ent headway on the express lines of one
minute forty-eight seconds to ninety
seconds and also to operate one minute
and « halfl local trains the oompany
needed 568 cars, which would mean that
it would be necessary to add only sixty-
four cars to the present rol stoc!
He pointed out that despite that fact thp
.eompany had o 150 new oars.
reason for this, it was brought out, was not
due to any consideration for the publlo
but hecause the extra cars would
peeded to make up for the p.ro-n“?

cars always in the repair shops an
provudo for what are known as “gap

\lhen Mr. Hedley was asked why his
company had not comKI:od with the order
of the commission l:‘:” ve the l;(ll.O do::
trains running on express lines

tand that the order
applied for the equipment by that time of
ll the cars with side doors and that if
mean that it was unreason-

the

uuu the order

in wnunc. said Lommtufo“ oner wnlﬁ

warm
ng do you remembet telling the
oomrmumn several times before last
May,” said Commissioner Eustis, “when
the order was issued, that we needn't

! crowd our decision on the side door prop-

osition because you had lots of time to
complete the order before the fall and
that you could get a!l the cars you Wanted
in ninety days?

Mr. Hedleyididn't remember having

said that, but he oxplnnad that even
if he did it was before he had seen the
builders and found out the impossibility
of ;eum deliveries of new cars. Mr.
Eustis ed Mr. Hedley how long he
thought it would take to equip the tunnel
with side door cars at the present rate
of progress, but Mr. Hedley said he hadn’t
the data on which to figure it out.
* The company now runs about thirty-
two eight car express trains an hour
in the rush perlod Mr. ch.ltyulmtbd
that by means of side doors and longer
platforms it would be ble to 8o lessen
the delays at the stations as to run forty
trains an hour.

Mr. Hﬁdlay showed from statistics
which had been ”%h the oommii:
sion's inspectors e company
the non-rush hours provided more seats
than there were passengers and that
consequently ther> were no grounds for
the complaints that gers were
forced to stand even in the non-busy

Chairman Willcox started to examine

, hours.

Mr. H ocon conditions on the
elevated lines, but counsel for the com:
pany ob. on ground that omly

the subway was mentioned in the
issued the commission directin tho
investigationn. This was found to

and deration of the elevated linu
will be taken up ata future hearing.

COMPLAINT OF EXPRESS RATES.

_ Sena tor Sundbers Heard—Interstate Com-

. Mmachines waront. kort in

merce Commission te Hear Further.

B. E. Sundberg. the State Senator of
Minnesota who has ogmplained to the
Interstate Ounm Commission that
the express business has become a combi-
nation in restraint of trade, was a witness

autenhy before Examiner Lyon at 67
1.‘111 'ut?otruy' for the express companies,
e al or e com
Mr. St.gck:g:"trhd to find out what Sen-
ator Bun R's particular Vances
against the carriers were. “Give us an
instance in which were charged too
mn?h.' been orchsr;.:l ht straight
“I've ov -
along,” replied the Senator, who is a
mer also.
“On what, for instance?”
“On ovérythlng I can’'t think of a

-m;lho case where | wasn't charged too
much.”
'\nu don't ship much by express, do

'\ot when [ can help it.”
b '“ell when you nood things in a

1

'\es when | have to have things and
have them quick, then I them by
express. When a harvester ks down
I have to get a part to ﬂx it with quick,
and it comes by express.”

James Manahan, Senator Sundberg’s
ocounsel, intimated that the harvester
trust had an understanding with the
fXpress companies wherab{ parts of

he country
districts any more but had to be got at
the last moment in a hurry by express
from the rs.

Mr. Ludlow, traffic manager of
Wells Fargo company, declared that the
companies tried to koep the rates as low
As were consistent with good service. He
taid that three times the first class
freight rate was considered a reasonable
express rate. “In the case of this assault,
these attacks, on our rates,” said he, “I
hardly know what to sa unt.il the Inter-
ttate Commerce Comm establishes
some uniform basis of nheo whloh will
show us what we are to consider reason-

. thle char,

ges.”

Briefs will be submitted to the commis-

sion, which will also hear oral argument
In Washington on April 11.

PITTSBURG COAL.

VYoting Trust Agreement Abandened for
Lack of SuMcient Suppert.

The stockholders of the Pittsburg Coal
fnr;xpany have been notified that as a
majority of the shares outstanding had

rot been deposited under the voting
trust agreement by January 31 the
ment has become null and the certi
deposited will be returned to the o vnm
The proposal to form -‘voﬂn' trust

“<riginated in the latter r‘ last year,
when strong buying o tho oon‘Iplnl
#tock of both classes in the open market

freix months or more had about doubled
the price of the common and mate-
rally to that of the preferred. It was
faared that outsiders were trying to buy
"Nrn‘ of the property, and in order to
*'“u'nrd the rights of all stockholders
‘¢ directors of the company formed a
‘g trusteeship which was to last for
four years and under which all stock de-
roeited was to ba pooled for a price of
¢ for the common and 100 for pre-

Ted.  Opposition to the plan developed | of

. [7m the stockholders and directors, who | 88d
thought that a good many things might

sOrs
be
It was also

happen in four years and that purcha
for the trusteed stock could never
frrnd at the prices pro;
.'l:gru.'nd that the old management was
feckirg to perpetuate iteelf. It was an-
'uneed yesterday in the official ciroular | ©
; 'he proxy committes has received a
eent number of shares to insure t.ho
'muation of the present mana

>
Yren the annual mwun; is hel elt.
Mareh 0.

GOSSIP OF WALL  STREET.
o——

That declines as great as those yestarday
followed a rally as feeble as that in the last
two days last week convinced every broker
with market experience that the declines
were due to liquidation to & much greater
extent than to short selling. A market in
which bear attacks are principally aceount-
able for the break Is invariably interrupted
by brisk rallies due to short covering and
by sharp recoveries which show some snap
and zest. Yesterday the rallles were weak
and faint. The shorts got their stocks with
the greatest ease whenever they saw fit to
cover a part of their lines. The best of the
rallies only produced a recovery of about &
quarter on the average of the losses sus-
tained previously in the session. Atithe close
some few of the active stocks were up a
point or more from the low, but such active
speculative shares as Southern Pacifio and
Steel common, each of which lost 434 points
on the day, closed only '4 up from the low:

It was liquidation, and very .heavy and
expensive liquidation, brokers agreed, that
caused the declines. As to the source of the
liquidation there was the customary large
number of rumors and guesses, though not
the usual variety of them. Very few of them
connected any financial Institution or
brokerage house with the liquidation and
it appeared after the market closed that
the few rumors of trouble in financial In-
stitutions and brokers’ offices had little if
any foundation.' The rumors that con-
cerned individuais in trouble were more
ciroumtantial and undoubtedly had better
foundation than any of the others. Some of
them were at least true (o the exient ‘that
certain men who made big profits in the
market last year had lost them all again.

From those reports, so widely oireulated
as to secure general or it s
that two or three and porlnu more vory
big operators have made the same mistake
as is customarily made hy the multitude

The | of speculators of moderate means and only

average experience. On the top of a bull
movement paper profits oreated an en-
thusiasm which only could have inspired
carrying much lines at the top
than at any other stage of the campaign.
Concurrently with the expansion in the
load of stocks came an expansion in the
scale of living, on the theory that paper
profits are cash. It was also said of these
operators that they had as little faith in
the reaction when it began as has the or-
dinary speculator; that it was regarded
as simply a shakeout which should not
worry a big operator, and that unloading
did not begin until the reaction was far
advanced. When these men did begin
closing out the market was not in as good
ocondition to absorb stocks as it had been
earlier and the result was that the market-
ing of every additional thousand shares
produced a greater sacrifice.

One of several regsons why stories of
this kind were accepted by well informed
brokera was that there has been a great
shifting of large accounts in the last week.
One house after another did not care to
carry quite so much of one stock or another.
The banks would prefer to have a larger
assortment of collateral in loans and not
quite so much of one thing. Wherefore
accounts have been cut down in some houses
and taken over to others, some of which
were willing to carry them and some of
which were mnot. Am instance reported
yesterday was to the effect that an oper-
ator constrained to leave one house made
arrangements with another, but that this
other insisted that this stpok should be
sold at the market and bought in at the
market by the house to which it was trans-
ferred. This arrangement, it was sald,
was carried out soon after the opening of
the market yesterday and accounted for
the presence on the floor of an old member
of the exchange who seldom executes orders
in person.

One of the interesting bita of gossip of
the day was that an individual in charge
of one of the very large estates has become
a most intractable persomn, very hard headed,
very inquisitive and altogether extremely
difficuit to get along with. The estate is
that of a man who died since the panie
and there are contained in it large blocks
of stocks which the man in charge does
not always handle in agcordance with the
desires of people who were associated with
the testator in his lifetime No more does
he always let it be known what has been
done, is doing or is about to be done in
respect of the estate’'s securities. The
report was none too well confirmed Those
who accepted it an true said that it might
account in part for the feellng of pique

and disappointment plainly noted in one | Marc!

financial coteris.

The introduction o 'ne Federal incorpo-
ration bill, which is supposed to embody
the Administration's ideas and to have the
weight of the majority party behind it,
was referred to in many quarters as one
of the causes of the decline. But the recom-
mendations embodied in the bill have long
been known and not as much interest was
taken in it as in many other dovelomu
in Wall Street.

In recent weeks (bo ban ks have shown
heavy expansions in the loan account,
following weeks of liquidation in the stock
market and declining prices. Ordinarily a
declining market means contraction of bank
loans, for as any stock declines the amount
obtainable upon it at the banks is reduced.
One of the explanations has been a shifting
to the banks of loans formerly carrfed by
other institutions, corporations or indi-
viduals, such a shifting resulting natura) ¥
from the decline of call money to 2 per
cent. But since Saturday's statement this
explanation has not been considered to be
adequate even by those who had regarded
it as sufficient before. An additional ex-
planation was suggested yesterday in the
probable circumstance that many holders
who had their stocks taken out of the mar-
ket and paid for have sold them into the
hands of weaker holders who have been
obliged to borrow to carry them. Yet while
the banks last week showed an expansion
of 914,000,000 in loans “they reported a de-
crease of $10,000,000 in deposits. This
occurrence raised and left unanswered the
question what the strong holders of stocks
have done with the money they got by
selling them.

MONEY AND EXCHANGE.

Money on call on the floor of the Stock
Exchange to-day loaned at 2 and 2§ per
cent. and closed at 2)¢ per cent. The bulk
of the business was done at 2% per cent.,
which was also the ruling rate last week.
The time money market continues quiet
and easy. The demand is chiefly for the

T 1 ) yiioe B
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TAX GREAT IOR'I'HERN TWICE

MINNESOTA SAYS KENNEDY
DEATH TAX IS DUE THERE

Has Been Assossed Here and State
Proposes to Collect—-Minnesota
Restrains the Company From Trans-
ferring the Stock—Wants S100,000.

The State of Minnesota has seocured
an injunction against the Great North-
ern Raliroad by which the railway cor-
poration is restrained from transferring
the stoock held by the late John Stewart
Keunedy. The ground upon which the
injunction was obtained was that the
heirs of Mr. Kennedy are in debt to the
State of Minnesota to the amount of
about $100,000 under the Inheritance
tax law of that State.

About two weeks ago Attorney-Gen-
eral Simpson of Minnesota, Assistant
Attorney-General Weeks and Robert W.
De Forest, executor of Jobn Stewart
Kenn s will, had a conference in New
York. b-oquenr.ly the State authori-
ties secured the injunction.

Mr. De Forest said last night that the
nt involved is new to New York, *“It
an attempt on the part of the State of

Minnesota,” said he, “to oolloot an_inheri-
tance tax upon s held in New York.”

The contention of the mnnooh author-
ities is that the stoock of a ocorporation
chartered in that State i- ln effect prop-
erty located there, on the theory tha
stock hntrop«ty in itself, butmcrely
evidence of ownership in the property
of the oomp.ng The stock has tlnu:{
been assessed the State of New Yo
?nit“b:l ;sontrary tboory shat it is property
n

KEENE TESTIMONY PUT OFF.

He Is to Prepare a Statement of His
Hecking Pool Transactions.
James R. Keene, the Wall Street manipu-
lator, showed up yesterday afternoon
before United States Commissioner Alex-
ander at the J. M. Fiske & Co. bankruptey
hearing growing out of the Hocking Coal
and Iron pool smash. Solomon Hanford,
Mr. Keene's lawyer, asked for am ad-
journment until next Monday. He said
that Mr. Keene wanted time to prepare
a statement. Mr. Keene was sworn and
was notified to be on hand next Monday
fternoon

& ;

The statement which the receiver's
lawyers have asked the Wall Street oper-
ator to prepare will cover all his transac-
tions during the life of the pool, The
Rzoptnuon of this statement will not,

wever, exouse Mr. Keene from pmduc-
ing his books borore the Commissioner.

. M. Fiske who went down with
the Hockin have '.hrough their at-
torney, Lo nB oos, filed an answer to
the petmon in bankru y filed nst
them. They declare t they dl not
commit the acts of bsnkrupt loa:l
that they conduocted k
brokerage and b.ntln( e- and in
course of it I‘n{pothoo-hd securities in ac-
oon'hncn with the oustom of stock broker-
ngd . giving no & erence of any

and rarﬁng with the title of none of

o8 ox for value d
odvod and ":t muly_rr.:

AnSWer was nvorn to by only one member
of the firm, Arthur C. Sherwood. J
Holt has ted motions on behalf
number of customers of the firm 'holwd
stocks and funds on deposit which had
been paid for that the receiver deliver
these securities to th

6 oOwners.
MISCELLANEOUS MARKETS.

Coffee Higher—Cables Strong — Provisions
Firmer.
Coffee advanced, with the trading fairly

active. Strefgthening factors were umex- | ;°

pectedly higher cables from Europe, pur-
chases by loval interests and covering of
shorts. Europe sold here to some extent,
but on the whole offerings were light. It
was reported that at the auction of valoriza-
tion coffee in Havre on Saturday prices
realized were 9'( to 9',c. for Santos No.
5and 8.

Spot coffee was quiet. Rio No. 7, 8%;@8¢c.
Futures advanced 5 to 10 ints, closin
mdy Sales, 26,500 bags. } vrond\-n

franc. Haiaburg ldvuncod A to ', pfg.
Rlo advanced is oxchnﬁuncmlod
at 15 5-32d.. receipts, 5,000 £5; . sbock

vns unch‘nxd receipts,

5,000 bags: lux' Paulo ro-
ceipts, 5,000 bags’ Jundhhy. 4,100
here as follovu

lu. h

tember. . .
a’. r'

demand. Profit

Il«; the bulk of the offe
pﬂuurobo light. The
was the governing factor
d was fairly good.”
lows;,

Open-

Lard: &

May..... 12,10

July .. 12.06
Rib

b
May. .. 1175
July ., 1nn
Pork:
May 22 10120
July.. .. .21.97'§
Svaar. —Raw was quiet -
test, 4. 140 : muscovados 89 test, a.uc
n was _quiet. Granulated,
NAVAL STORES —Spirits of turp.ntln
63¢c Common to good strained rosin,
4. 4060 4. 450,
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THE COTTON MAME‘I’

A Further n.e—luu' Firm With Large
Sales In Livorpeel—Reoceipts Small—
Spot Interests and Spinners Make
Purchases—Some Sclling on Break tn
Stook Market.

Spot cotton was still the shest anchor
of the market. Prices sdvanced. That
moat of the rise was lost temporarjly at one
time was due largely or wholly to profit
taking. The spot sales in Liverpool were
15,000 bales, making 0,000 bales in two
days, and it was reported that 50,000 bales
more were sold yvesterday after the olose,
and reports.are to the effect that the spot
business at the South is increasing. The
sales of late at Memphis have been liberal
at not much under the high'record price
for the season. This was also reported of
some other cotton centres at the South
vesterday. Liverpool advices were to the
effect that ther® was a good trade demand,

with Continental and “English spinners
buying there. Farmers at the South were
firmer than ever. Spot inlerests and

spinners were buying here. So for a time
were Liverpool, Wall Street, Southern and
local people. The receipts at the S8outhern
markets were light,

Bulls contend zm the luti.llcll tion
is growing strouger and stro| nu
argue that although hedge sell ¢ ‘aga
aotual holdings is going on to some omnt
the purchases of futures are so [ar
oxem of the selling against actual cotwn

t there is no very pleasant ro.?et:
l ead for the speculative short. is
contended that although last fall the rapid
advance of prices put too heavy a load on
the shoulders of lho lpo‘mluor the d:—
‘l , the grave wave of liquidation and the

absorption of cotton by consu teres
have all greatly relleved the situation.
Meantime Manchester .reports a better
condition of trade. (otton people in some
cases think that both cotton and stocks
nro sold out and that the future looks all the
romlulnc after tha drastic liquida-
ton Q« eedless to say that in the cotton
trade the 8took Exchange is closely watched
for the mlon that hm.t ‘l‘wo rkets act
other

&l howo‘;:r 'ig:h'n lh:. t:ll in ltoo%:l hs Iou
uence n s
tl Lo ut w
At one time iﬁo tg -

they ltood nt

ready humtod a g
quuld.uon A reaction was due.
cent advance had been relativel
New Orleans and the South sol
Wall Street to some extent. The Chlvelto-

News takes the und that the cold weather
muxuu.hﬂ!:'& bugs and oou?ed
R A8 o
zhu obr\ury has oomo n w
soaking rains, pu
pen in the future the prelimlury arra
monu for the big crops are

eficial
haletor may bep
the ground, and that whatever may hm-
beyo
" As lo the strength of zho luthth ut

cism.

ek el chrank te very o Rotree
e v su Y. Ve 0

toward n:e esd. )nt rices dri down Lo

ber'.' 1904, on &

) | b
the 9 cent leve R T

big crop. They um

monmenl of Brlm att time can be only
tempo however, the spot
olmnuon at home and ab has un-

doubtedly given the market a more bullish
Imbp'ma whether it be temporary or other-

Buyers reported were Moun 8&
Mitchell cFadden, !nrpon-
Hutton hlordn and MoGhee Lno.
c‘iv "dom 8 o 3‘;'.:"."‘?“ S ore (.;-

an ward Mo

e ‘rm 15 cents forghr was reached

K mulno surprise was encountered in the
mbl :t of conoli. l.orsoull It .wu
ﬂ«. e, however u
ealers were free sallers of lunh on fﬂ.
advance, whioh was
that some t holders at t w rt_-
ing w ith oouan at the new Mcl level.
S M Weld l said: “Specula

pec
to have again ontond the lurkot on l fa rly
ouonslve scale and prices ‘ol driven

igher. However, we do not leva (hnt
thh or a higher level of prices can be long

Nwru vanoed 12 to 17 pohu on the
active mon lost t of it, rallied ud
advanced 11 to 20, closing firm atima
sales, 350,000 bales. Prices as follows;

0, « HMHigh- Low Cloa- Pres.

X sl e, ‘:ﬂ Close.

I.rrh 04 1490 1481 14, 14 58

1407 1501 1491 u” 14 .88

July 14.88 1498 ug " 14.78

twie WH B8 BB HED BB

":oin 1208 12908 128 u.&::uz

December 1271 1279 1270 127980 1284
New Orleans {utures were as follows:

Opes-: High- Lov- Cley- Brer.

b ol ing. Close.

March.. l!‘& 1524 4w I‘ "

May 1338 153 1517 1538 1512

July. 1538 15682 153 15352 13 %

cottom here advanced 10 pojints.

8
)lu&olu 15.20c. Bales, 300 bales.
spots unc pged to ‘.. Mcher
Galveston, New Orieans, Savannah

A ta and Houston, 15c.; in
ll‘{s"c‘. Sales: Memphis, 5400 bales; New
Orieans, 1,550; Savannah, 1,154: Au .
olrsn(hlvulou 932, The movement was
as follows
l'nl"du l.nl vnl
Port receip! " ‘&
Since up\emb-rl lm
Port exports A 044 :
I m:r'mw' .m.a- 12.028 ox
l=m mmuu wlu 12,588 17,985
In Liy lioc cotton advancéd 10
roinu. Middling, 8.14d,; sales, 18,000 bales:
pointe, but toat hr't':"l B & m-:}"n'.?
t lost © qu
rise of 5% to 7. Bricess rofo
April.. g™ P?L“" g
March
Mo o Ui 18 i3
- L1 N v ol
Ozaher. ovember. 688 L] 1
Liverpool is due to come 1} lo 4!; points
higher lo—dly

RAILROAD EARNINGS.

Gireat Northern:
180

\ 1909 Changes.
Month Jan.. $4.083, $2,729.005 Inc, 81
From July 1. ﬂ.ﬂ&‘.m 33,535,541 Inc. 4,419,984
Chesapeake lo; »
4th week Jan. 9856073 S48 Inc. SN17.470
Month.. . 2481820 2119852 Inc, asan
From July 1.. 18,116,538 13,812,374 Inc. 608,
Louisville and Nashville:
Mmu .ln ll 40600 $1.197.000 Inc.  $261.881
Mon 800 A754.780 Inc. A.AN
From Juiv i &Sl.ﬂ 27,204,305 Inc. 3,154,488
Southern Mlvnl
lmmh.un $1.412.650 41,208,118 lac. S114.5302
Month 4384553 A03.075 Inc. 48578
From Jut’ 1.. 33,688.844 30,615,102 Inc. 5,083,742
Missouri, Kansas and Texas:
Month Jan... 32,115,084 ll.(ll 218 Inc. $1)
From July 1. 16,272,424 15, 797587 Inc. 474,

WABASH.
The Wabash Raliroad Company reports for
December:

1909, Cha
Gross earn... 352,045,847 82, l‘:‘lﬂ Ine. l 74
Oper. exps... 1743643 1548120 Inc. 190,514
Net earn.. 602,304  8301,144 Inc. 811,080
From July
Gross earn. tu..\ 747 M13, uo 182 Inc. $1,571.565
Oper.exps... 0988030 9.174884 Inc. 813178
Net earn.. u.on.m $4.184,308 Inc. 8788000

PACIFIC COAST,
“b..rl"clﬂc Coast Company reporis for De-

1909. .1:“: mc":f"'
3;':::» .a:'w m.,n's Inc. 3’=
Net earn ;l—éo -;.li Inc. —-&Tl;
From Julv l:
&ot exps. m “’a# {: %}:
Net earn... $956,701 $331.634 Imc. $435,087

DIVIDEND DECLARATIONS.

mnu arly . e QG‘ Feb. 24
lhtl ounty laon thlt ]
and Power, quarterly., . . - Mareh 1

Live Stock Market.

v

New Issue

$500,000

City of Buffalo, N. Y.

Registered 4% Water Bonds

Dated Febru 18, 1910 Due Februdry 15 1080
i Optional on or after Mebruary 15, 1930

Interest payable seral-annually February 15th and August
15th In  New Vork. Denominat w suit purch

L\empt. from taxation in New York State for
Town, County, Municipal or State purposes.

Legal Investment for Savmgs Banks, Trust
Funds and Insurance Companies.

Price on Applcatloa\

N. W. Harris & Company

BANKERS o' Wittim NEW YORK
N, W. Harris & Company Warris, Trust and Savings Bank

38 FederaliStreet Sonad Drnnmom

] Boston Chlicago

- ———
VALUE OF BILLS OF LADING,
House Committee teo BDeclde Whether
They Shall Become Valid Centracts.

Wassinaron, Feb. 7.—It is up to the
House Committee on Interstate and For-

THIRD AVENUE
Raflroad Company

oin Commerce to decide whether bfils REORGANIZATION
of lading shall become valid contracts

between shippers and railroads or shall Notice to Non-Depositing
continue to be what they are at present,

Bondholders
mere slips of paper that do not mean much )
and are worthless.

George ¥'. Mead, representing the Bos-
ton Chamber of Commerce and the Na«
tional League of Commission Merchants,
and A. 8. Pattan of New York, repre-!
senting the American Bankers Associa- |
tion, told the committee to-day that
bills of should be made, good for
their face value, and unless they are, In
their opinion, producers, shippers and
btnhou will all lose a great aid to busi-

ley inted out to the committee that
if the bn’l?o! lading is known to e good
or its face the producer or shipper can
uko it to the bank, get his money for it,
and with the additional capital thus ob-
tained go o make more business.
But uu. way of expediting trade cannot

be continued, they argued, if the rail-
roads ma b.u:rdufm repudiate the
31'-:"'1\.-. good 'ml'o mn%; h‘ml'd‘
s are lost ere shou

b;.iylog r.ud m the ne':v m;{%‘?‘" !
t t ouﬁt I’lp to fix a-
bility of rnlron upon “goods de-
scribed” in the blll of lading.

“But s " suggested Representa-
tive Mann_.of Illinois, chairman of the
committee, “that the ‘goods described’
do not tell a truthful story, and suppose
that instead of being filled with silk, as
the bill says, certain boxes are filled with
bricks. Is the railroad to be held liable
for t.ho value of the silk?"

Mr. Patton did not think the railroad

T0 HOLDERS OF THR FOUR PER
CENT. FIRST CONSOLIDATED
MORTGAGE HUNDRED YEAR
GOLD BONDS OF THE THIRD
AVENUE RAILROAD COMPANY
ISSUPD UNDER ITS MORTGAGE
DATED MAY 15, 1900.

NOTICE I8 HEREBY GIVEN te the holders
of the above-mentioned Four Per Cent. Pirst
Coosolidated Mortgage Hundred Year Gold Bonds
of The Third Avenue Rallroad Company Iissued
under its mortgmge dated May 15, 1900, that
pursuant to & Bondbolders’ Agreement, dated,
November §, 1907, entered lnto betweem certaln
bolders of sald bonds, as parties of the fret
oart, and James N. Wellace and others, Com-
mittee, as parties of the second part, to which
Bondbolders® Agreement reference ia made for
«ll its terms and provisions, a Plas and Agree-
went of Reorganization, dated December 2.
19009, bas been duly prepared and adopted and
& copy therec! duly lodged with the Central
Trust Compsny of New York as Depositary.
Printed coples of such Bondholders' Agreement
and of sald Plan and Agreement of Reorganiza-
tion may be obi®ined at the office of sald De-
positary, No. 54 Wall Street. New York.

Holders of sald Four Per Cent. First Cen-
solidated Mortgage Hundred Year Gold Bonds
of The Third Avenue Rallroad Company whe
have not yet deposited their bonds under the
aforesald Bondholders’ Agreement of November
6, 1907, are bhereby nvotified that they may
without penalty, become parties to the sald

tod | chould be hpld liable under such circum- | Bondbolders’ Agreement of November 6, 1907,
stanoes and entitied to avall of the Ddenefit of
sald Plan and Agn of Reprganisation, by

depositing their bonds with the ecoupon of Janu-
ary 1, 1908, and all sub

panying the same, with tlo cutul Trust Com-
pany of New York, as Depositary as aforessid,
o8 or before February 18, 1910, and such de-
posit shall be deemed equivalent to the fling of
written sssent to wald Plan and Agreement of
Reorganisation. Bonds so deposited will there.
of t.ho Consolidated Gas Company of New | after be beld by the Depositary for account of
York the following comprise all stocke the Committee, subject to the terms and pro-
holders of the New York Edison (.omp..ny 'ﬂ-lm of sald Boodbolders' Agreememt of No-

Only 19 N. Y. Edison Stocrkholders.
ALBANY, Feb, 7.—-Stockholders of the
New York Edison Company filed with
the Secretary of State to-day a certificate
increasing the number of the directors
from seven to eleven. From the ocertifi-
cate it appears that besides the holdings

Anthony N. Brady, Samuel N. 'v-h-r 8, 1007, and sald Plan and Agreement
ley, Nicholas F. Bndy. James A, B-nnott of Reorganisation, as fully to all imtents and
E. 0. Bogart, E. Ga Hﬂl? purposes as If heretofore deposited.
4. Hemmens, J. W. Lieb, Jr Thomu Dated New York, Jamuary 13, 1910.

Mum Suphon ‘8. Pnlmor. William JAMES N, WALLACE,

ller, J.m Stillman, Benjamin ADRIAN ISELIN,
Whluh! B. Gawtry, George F. EDMUND D. RANDOLPH,
Baker, John W, Swrlln rederick Cel- | MORTIMER L. SCHIFF,
ler and Augustus V ! JAMES TIMPSON,

HARRY BRONNER,

MARINE INTELLIGENCE, Bondholders’ Committee.

MINIATURE ALMANAC THIS DAY.
Sun rises.... 830 Sun sets... ..5:211 Moon rises .6:28
HIOH WATHER THIS DAY.
Sandy Mook 808 Gov . Island. 6:38| Hell Gate.
Arrived -MOxDAY, February 7.
Ss Minnewaska. 'ioulbunpnl Jan. 2.
b\'mus Na b- Ju

de J

Ss Chierstone, Cardenas, Jnn 8. ¢
SoPlln- Willem 117, Las Gunrrn Jan. 0.
Ss Cherokee, Turks isiand, Feb.

N8 Eva, Mawanzas, Jan 51

Ss Verbena, Manzanilio, Jan. 31,

Ss Ince Bank, Buenos Ayres,

ﬂuno"nudlln Bermuda. Feb. 5.
lava, Bermuda. Feb. 5,

% Sud, Galveston, Feb. |

Ss Proteus, New Orieans, Feb. 2.

Ss Hamilton, Norfolk, Feb. 6.

ARRIVED OUT,
Ss Arabic, from New York, at Maita
Ss Buffalo, from New York, at Huli,
& New York Clty, lrom New York, at Bristol.
58 Oceana, from New York, at Bermuda.

THIRD AVENUE

Rallroad Company
NOTICE OF SALE

Pursuant t a decree of foreclosurs and sale
of the Olreult Court of the United States for
the Southern District of New York, tn which
'be CENTRAL TRUST COMPANY OF NEW
TOIK was complainsnt and THE THIRD
A\'!'lll RATLROAD COMPANY and others
| were defendants, bearing date May 17th, 1909,
! the undersigned. the Special Master appointed
| by sald decree for the purpose of selling the
property therein directed W be sold, will, on
the Orst day of March, 1910, at twelve o clock
anas als ;‘—“.m' iy noon of that day. sell by Joseph P. Day, Fsa.,
Se Toronw, for New York, from Hull l auctioneer, at public auction, al the North Main

—— | Fntrance of the County Court Mouse, Borough
OUTGOING STEAMSNIFS. ‘ of Manhattan, City of New York, In the manner

A

Sal To “du'“. ’ Vessels | direcied by sald decree, 10 the bighest qualified

2. W et Bieshe. Bimas .(:x S 3% u‘)‘“'u bidder, the property described in said decree.
ostillus, Montevideo.. HOAM 10PM Reference Is made 10 the terms of sald decree,
Im.lu'luogﬂln Lovni Y% B M| e copy of which may be oblained at the ofice
u.n“u vuuh o :g a of the undersigned, No. 71 Broadway, Borough
3, " 1'_","'“"" of Manhattan, for further detalls as 10 the sald
° M | ®ale, and 1o the more detalled notice of sale
’: a published in The Globv and Commercial Adver-
12 tiser. a newspaper published In the Borough of

Manhattan, oo Monday of each week until the
sale.
Dated New York, January 20th, 1910. '
HOWARD TAYLOR,
Special Master.
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J. LISMAN,
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25 Broad.

M. V. R. WEYANT,

Con.l

LOUISYILLE & WASHVILLE RAILROAD C

Six Per Cent. Sinking Fund Bonds.

DUE APRIL 18T, 1010.

nu«umummsmw

TE

City, on presentation. on and after this da

Nashviile Raliroad Company will

of the Company, No. 71 Broadway,

Six Per Cent. Sinking

pay

1010, AT PAR AND ACCRUED N

TO DATE OF PAYMENT.

Fund Bonds, due April 13

A

INTEREST on sald Bonds will CEASE

APRIL 1st, 1910,

E. L. SMITHERS, Assistant

New York, February 1st, 1910
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